
'LH�VHFKV�ZLFKWLJVWHQ�6FKULWWH�]X�HLQHU�HU�
IROJUHLFKHQ�3UHLVHUK|KXQJ� 

6WDUN� DQVWHLJHQGH� 5RKVWRII-�
XQG� (QHUJLHSUHLVH� ]ZLQJHQ�
DNWXHOO� YLHOH� $QELHWHU�� LKUH�
3UHLVH� ]XP� 7HLO� GHXWOLFK� ]X�
HUK|KHQ�� 3UHLVHUK|KXQJHQ�
]lKOHQ�LP�9HUWULHE�]X�GHQ�XQ�
JHOLHEWHQ� $XIJDEHQ� XQG� HV�
JHVFKHKHQ� RIW� � lKQOLFKH� 9HU�
VlXPQLVVH�� ,Q� GHP� IROJHQGHQ�
NXU]HQ� $UWLNHO� ZHUGHQ� GDKHU�
NXU]� GLH� VHFKV� ZLFKWLJVWHQ�
6FKULWWH�]X�HLQHU�HUIROJUHLFKHQ�
3UHLVHUK|KXQJ�EHVFKULHEHQ� 

6FKULWW��� 5HDOLVWLVFKH�3UHLV]LHOH�IHVWOHJHQ 

(V�LVW�LPPHQV�ZLFKWLJ��]X�%HJLQQ�HLQHU�3UHLVHUK|�
KXQJ� P|JOLFKVW� UHDOLVWLVFKH� =LHOH� IHVW]XOHJHQ��
'HQQ�� MH� UHDOLVWLVFKHU� HLQ� =LHO� LVW�� XPVR� ZDKU�
VFKHLQOLFKHU� LVW�HV��GLHVHV�=LHO�DXFK�]X�HUUHLFKHQ��
6LH� N|QQHQ� DOV� $QELHWHU� LKUH� 3UHLVYRUVWHOOXQJHQ�
JHJHQ�EHU� LKUHQ� .XQGHQ� EHVVHU� XQG� REMHNWLYHU�
DUJXPHQWLHUHQ�XQG�GDPLW�DXFK�GXUFKVHW]HQ�� 

=XP�DQGHUHQ� LVW�HV�ZLFKWLJ��GDVV� LKUH�0LWDUEHLWHU�
HLQ�3UHLV]LHO� I�U�XPVHW]EDU�KDOWHQ��'DGXUFK�VWHLJW�
GLH� 0RWLYDWLRQ� GHV� 9HUWULHEV�� VLFK� I�U� GLH� (UUHL�
FKXQJ� HLQHV� (UO|V]LHOV� HLQ]XVHW]HQ�� =XVDPPHQ�
JHIDVVW� OlVVW� VLFK� VDJHQ�� GDVV� UHDOLVWLVFKH�3UHLV�
]LHOH� GHQ� (UIROJ� HLQHU� 3UHLVPD�QDKPH� GHXWOLFK�
HUK|KHQ��'�K��QLFKW��GDVV�VROFKH�=LHOH�XQDPELWLRQLHUW�VHLQ�VROOHQ��DEHU�HUUHLFKEDU�� 

:LH�NRPPH�LFK�]X�UHDOLVWLVFKHQ�3UHLV]LHOHQ"�*UXQGODJH�LVW�QDW�UOLFK�HLQH�SURIHVVLRQHOOH�0DUNWEH�
REDFKWXQJ� XQG� 'RNXPHQWDWLRQ�� $P� EHVWHQ� ZHUGHQ� VROFKH� ,QIRUPDWLRQHQ� XQG� 'DWHQ� LQ� &50-�
6\VWHP�JHVDPPHOW�XQG�JHSIOHJW��6HKU�ZLFKWLJ�LVW�QDW�UOLFK�LKUH�0DUNWSRVLWLRQ��G�K��VLQG�VLH�0DUNW�
I�KUHU�RGHU�EHILQGHQ�VLFK�LQ�GHU�*UXSSH�GHU�7RS�GUHL�RGHU�7RS�I�QI� 

'DGXUFK� HUJHEHQ� VLFK� DQGHUH�+DQGOXQJVDOWHUQDWLYHQ�� ]XP�%HLVSLHO� RE� VLH�DOV�3UHLVI�KUHU� RGHU�
3UHLVIROJHU�DP�0DUNW�DXIWUHWHQ��(EHQVR�ZLFKWLJ�LVW�HV��GDV�9HUKDOWHQ�YRQ�HLQ]HOQHQ�0DUNWWHLOQHK�
PHUQ�P|JOLFKVW�JHQDX�HLQ]XVFKlW]HQ��EDVLHUHQG�DXI�GHQ�LKQHQ�EHNDQQWHQ�0XVWHUQ��6LQG�:HWWEH�
ZHUEHU�HKHU�SUHLVDJJUHVVLY�RGHU�HUO|VRULHQWLHUW��ZHUGHQ�VLH�HLQHU�3UHLVHUK|KXQJ�IROJHQ�RGHU�YHU�
VXFKHQ��0DUNWDQWHLOH�]X�JHZLQQHQ" 

'ĞƌĂůĚ�KĞƌƚĞƌ͕�&K�h^�^�>�^��ŽŶƐƵůƟŶŐ͕�Ϭϰ͘ϮϬϮϮ 
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6FKULWW���� 0LWDUEHLWHU�PLWQHKPHQ 

:HQQ� LKUH� HLJHQHQ�0LWDUEHLWHU� QLFKW�ZLUNOLFK� YRQ�HLQHU� DQJHVWUHEWHQ�3UHLVHUK|KXQJ��EHU]HXJW�
VLQG�� ZLH� VROOWHQ� VLH� GLHVH� GDQQ� �EHU]HXJHQG� JHJHQ�
�EHU� .XQGHQ� YHUWUHWHQ"� 'LH� $QWZRUW� DXI� GLHVH� )UDJH�
OLHJW�DXI�GHU�+DQG� 

'DKHU�LVW�HV�VHKU�ZLFKWLJ��DXI�GLHVHQ�6FKULWW�]XU�9RUEH�
UHLWXQJ� HLQHU� 3UHLVHUK|KXQJ� JUR�HQ� :HUW� ]X� OHJHQ��
6HOEVWYHUVWlQGOLFK� LVW�NHLQH�3UHLVHUK|KXQJ� LP�9HUWULHE�
EHOLHEW�XQG�VLH�ZHUGHQ�LPPHU�DXI�:LGHUZLOOHQ�VWR�HQ� 

(V� LVW� GDKHU� GLH� $XIJDEH� GHV� 0DQDJHPHQWV�� VROFKH�
:LGHUVWlQGH� PLW� ,QIRUPDWLRQ� XQG� )DNWHQ� ]X� �EHUZLQ�
GHQ��-H�EHVVHU� ,KUH�0LWDUEHLWHU� LQIRUPLHUW�VLQG��ZDUXP�
XQG� LQ� ZHOFKHP� $XVPD�� HLQH� 3UHLVHUK|KXQJ� I�U� GDV�
HLJHQH�8QWHUQHKPHQ�QRWZHQGLJ� LVW��XPVR�ZRKOHU�ZHU�

GHQ�VLH�VLFK�LQ�GHU�'LVNXVVLRQ�PLW�.XQGHQ�I�KOHQ� 

=XVlW]OLFK�KDW�GDV�0DQDJHPHQW�LQ�GLHVHP�6FKULWW�GLH�&KDQFH��GLH�HLJHQH�3UHLV]LHOH�QRFK�HLQPDO�
DXI�8PVHW]EDUNHLW�]X�SU�IHQ��'HQQ�HV�N|QQWH�GXUFKDXV�VHLQ��GDVV� LQ�GLHVHU�3KDVH�$UJXPHQWH�
DXIWDXFKHQ��GLH�VLH�QLFKW�DXVUHLFKHQG�EHU�FNVLFKWLJW�KDEHQ� 
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$XI�*UXQGODJH�YRQ�)UDJHQ�XQG�,QIRUPDWLRQHQ�ZLH�GLHVHQ��VROOWHQ�6LH�6]HQDULHQ�HQWZLFNHOQ�XQG�
EDVLHUHQG�GDUDXI�UHDOLVWLVFKH�3UHLV-�XQG�$EVDW]]LHOH��PLW�GHQHQ�VLH�LKUHQ�(UO|V�RSWLPLHUHQ�E]Z��
GHQ�HLJHQHQ�.RVWHQGUXFN�DEIHGHUQ�N|QQHQ�� 

'HQ�ZLFKWLJVWHQ�.XQGHQ�VROOWH�]XVDPPHQ�PLW�HLQHP�3UHLV]LHONRUULGRU�DXFK�HLQ�(UJHEQLV]LHONRUUL�
GRU��(%,7'$�–9HUEHVVHUXQJ��]XJHRUGQHW�ZHUGHQ��'LHV�LVW�ZLFKWLJ��GHQQ�OHW]WHQGOLFK�VWUHEHQ�VLH�
�EHU�HLQH�9HUEHVVHUXQJ�GHU�3UHLVVLWXDWLRQ�HLQH�2SWLPLHUXQJ�GHV�(UJHEQLVVHV�DQ� 

6FKULWW����6SH]LILVFKH�=LHOVHW]XQJ�DXI�.XQGHQEDVLV�GHILQLHUHQ 

 

1DFKGHP� HLQ� UHDOLVWLVFKHV� DOOJHPHLQHV� 3UHLVHUK|KXQJV]LHO� IHVWJHOHJW� LVW�� JLOW� HV� LP� QlFKVWHQ�
6FKULWW��GLHVH��EHUJHRUGQHWH�=LHOVHW]XQJ�DXI�.XQGHQEDVLV�KHUXQWHU�]X�EUHFKHQ��'HQQ�QDW�UOLFK�
VSLHOHQ� GLH� *U|�H� HLQHV� .XQGHQ�� GLH�
:HWWEHZHUEVLQWHQVLWlW�� GHU� 3URGXNWPL[��
GDV� GHU]HLWLJH� 3UHLVQLYHDX� HLQHV� .XQ�
GHQ� XVZ�� HLQH� ZLFKWLJH� 5ROOH� EHL� GHU�
)HVWOHJXQJ� YRQ� LQGLYLGXHOOHQ� 3UHLV]LH�
OHQ� 

'LH� NXQGHQLQGLYLGXHOOH� 3ODQXQJ� VROOWH�
EHL�%HGDUI�VRJDU�GDV�6]HQDULR�YRQ�.XQ�
GHQYHUOXVWHQ�EHU�FNVLFKWLJHQ��ZHQQ�GHU�
(UJHEQLVEHLWUDJ� YRQ� HLQ]HOQHQ� .XQGHQ�
DOV�]X�JHULQJ�HLQJHVFKlW]W�ZLUG��0DQFK�
PDO�LVW�HV�YRP�(UJHEQLV�KHU�VLQQYROOHU��GDV�5LVLNR�YRQ�YRUKHU�GHILQLHUWHQ�$EVDW]PHQJHQ�HLQ]X�
JHKHQ��ZHQQ� GDGXUFK� GHU�'XUFKVFKQLWWVHUO|V� XQG� VRPLW� GDV�*HVDPWHUJHEQLV� �(%,7'$��ZHLWHU�
HUK|KW�ZHUGHQ�N|QQHQ� 
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(V�PDFKW�6LQQ��GHQ�(UJHEQLVEHLWUDJ�]XPLQGHVW�YRQ�$�XQG�%�.XQGHQ�JHQDX�EHVWLPPHQ�]X�N|Q�
QHQ��XP�HLQHQ�hEHUEOLFN�]X�KDEHQ��EHU�GHQ�RSWLPLHUWHQ�(UJHEQLVEHLWUDJ�EHL�(UUHLFKHQ�GHV�3UHLV�
]LHOHV��'DGXUFK�ZLUG�HV�P|JOLFK��PLW�YHUVFKLHGHQHQ�6]HQDULHQ�]X�SODQHQ�XQG�$EVDW]YHUOXVWH�XQG�
GDPLW�DXFK�GDV�:HJIDOOHQ�YRQ�'HFNXQJVEHLWUlJHQ�XQG�GLH�$XVZLUNXQJHQ�DXI�GDV�(UJHEQLV�JH�
QDXHU�HLQVFKlW]HQ�]X�N|QQHQ� 

'XUFK�GLHVH�9RUJHKHQVZHLVH�ZLUG�HV� OHLFKWHU��ZlKUHQG�HLQHU�3UHLVPD�QDKPH�]X�HUNHQQHQ��RE�
PDQ�VLFK�LP�=LHONRUULGRU�EHZHJW�E]Z��ZR�HV�$EZHLFKXQJHQ�JLEW�XQG�+DQGOXQJVEHGDUI�EHVWHKW� 

6FKULWW����3URIHVVLRQHOOH�.RPPXQLNDWLRQ�XQG�9HUKDQGOXQJVYRUEHUHLWXQJ 

'LH� H[WHUQH� .RPPXQLNDWLRQ� EHJLQQW� PLW� GHU� 9RUDQN�QGLJXQJ� YRQ� 3UHLVHUK|KXQJHQ� �EHU� YHU�
VFKLHGHQH�.DQlOH�DQ�YHUVFKLHGHQH�=LHOJUXSSHQ�DXI�.XQGHQVHLWH��'DEHL�VROOWHQ�DXFK�I�U�GLH�.XQ�
GHQ�QDFKYROO]LHKEDUH�*U�QGH�I�U�HLQH�3UHLVHUK|KXQJ�HUOlXWHUW�ZHUGHQ� 

$OV�.DQlOH� N|QQHQ�EHLVSLHOVZHLVH�)DFK]HLWVFKULIWHQ��:LUWVFKDIWVPDJD]LQH�� IDFKEH]RJHQH� ,QWHU�
QHWSRUWDOH��VR]LDOH�1HW]ZHUNH�RGHU�DXFK�.XQGHQ]HLWVFKULIWHQ�JHQXW]W�ZHUGHQ��(V�LVW�QLFKW�UDWVDP��
LQ�GLHVHU�.RPPXQLNDWLRQ��DEVROXWH�:HUWH�]X�QHQQHQ���%HVVHU�LVW�GLH�$QJDEH�GHU�HLJHQHQ�DOV�QRW�
ZHQGLJ�JHVHKHQHQ�(UK|KXQJHQ�LQ�SUR]HQWXDOHQ�:HUWHQ�� 

$OV�OHW]WHU�6FKULWW�IROJW�HLQ�GLUHNWHV�$QVFKUHLEHQ�DQ�GLH�.XQGHQ��LQ�GHP�QHEHQ�GHQ�*U�QGHQ�GLH�
JHQDXHQ�=LHOZHUWH�XQG�=HLWSXQNWH�]X�HLQHU�3UHLVHUK|KXQJ�JHQDQQW�ZHUGHQ�� 

,QWHUQ� VROOWHQ� 6LH� SDUDOOHO� HLQ� $UJXPHQWDWLRQVSDSLHU� HUDUEHLWHQ�� GDV� LP� (LQNODQJ� VWHKW�PLW� GHQ�
QDFK�DX�HQ�NRPPXQL]LHUWHQ�*U�QGHQ�I�U�HLQH�3UHLVHUK|KXQJ��6LH�VROOWH�YHUVXFKHQ�P|JOLFKVW�YLH�
OH�H[WHUQH�4XHOOHQ�LQ�GLHVHV�3DSLHU�HLQ]XDUEHLWHQ��XP�GLH�*ODXEZ�UGLJNHLW�]X�HUK|KHQ� 

(V� LVW� ZLFKWLJ�� GLHVHV� $UJXPHQWDWLRQVSDSLHU�
PLW�DOOHQ�]X�EHVSUHFKHQ��EHL�GHQHQ�GLH�:DKU�
VFKHLQOLFKNHLW� RGHU� GLH� *HZLVVKHLW� EHVWHKW��
GDVV� VLH� YRQ� .XQGHQ� DQJHVSURFKHQ� ZHUGHQ�
E]Z�� PLW� .XQGHQ� 3UHLVHUK|KXQJHQ� YHUKDQ�
GHOQ�VROOHQ� 

,P�5DKPHQ�YRQ�VROFKHQ�%HVSUHFKXQJHQ�VROO�
WHQ� �P|JOLFKVW�YLHOH�*HJHQDUJXPHQWH�HLQIOLH�
�HQ�� GLH� YRQ� .XQGHQVHLWH� LQ� GLH� 'LVNXVVLRQ�
HLQJHEUDFKW� ZHUGHQ� N|QQWHQ� XQG� �EHU]HX�
JHQGH� $QWZRUWHQ� GDUDXI� HUDUEHLWHW� ZHUGHQ��
$XI� GLHVH� $UW� XQG� :HLVH� JHOLQJW� HV� EHVVHU�
HLQH� HLQKHLWOLFKHUH� $UJXPHQWDWLRQ� QDFK� DX�
�HQ�]X�JHZlKUOHLVWHQ�XQG�GLH�hEHU]HXJXQJV�
NUDIW�LKUHU�0LWDUEHLWHU�]X�HUK|KHQ�� 

'DU�EHU�KLQDXV�VROOWHQ�6LH�DXFK�SHUPDQHQW�GDUDQ�DUEHLWHQ�GLH�)lKLJNHLWHQ�LKUHU�0LWDUEHLWHU��ZDV�
9HUKDQGOXQJHQ� DQEHODQJW�� DXI� HLQHP� KRKHQ� 1LYHDX� ]X� KDOWHQ�� 3UHLVYHUKDQGOXQJHQ� JHK|UHQ�
ZDKUVFKHLQOLFK�]X�GHQ�VFKZLHULJVWHQ�9HUKDQGOXQJHQ�� � LP�*HVFKlIWVOHEHQ��'LHV� OLHJW�DQ�GHU�KR�
KHQ�%HGHXWXQJ��GLH�VLH�I�U�EHLGH�6HLWHQ�KDEHQ�� 

'DKHU�EHVWHKW�GLH�*HIDKU��GDVV�HV�]X�QHJDWLYHQ�(PRWLRQHQ�NRPPW�XQG�HQWVSUHFKHQG�XQJXWHQ�
(QWVFKHLGXQJHQ��8P�PLW�VROFKHQ�6LWXDWLRQHQ�EHVVHU�XPJHKHQ�]X�N|QQHQ�E]Z��VLH�LP�,GHDOIDOO�]X�
YHUPHLGHQ��ELHWHQ�VLFK�HQWVSUHFKHQGH�6FKXOXQJHQ�DQ� 
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-H�GHWDLOOLHUWHU�HLQH�3UHLVHUK|KXQJ�YRUEHUHLWHW�ZXUGH��XPVR�HQJHU�XQG�NXU]IULVWLJHU�VROOWH�GLH�8P�
VHW]XQJ�EHREDFKWHW�ZHUGHQ��'LHV�JLOW� LQVEHVRQGHUH�I�U�GHQ�)DOO�ZHQQ�VLH�SODQHQ��P|JOLFKH�$E�
VDW]YHUOXVWH�LQ�.DXI�]X�QHKPHQ��XP�LKU�0DUNWSUHLVQLYHDX�JHQHUHOO�DQ]XKHEHQ� 

-HGH�3UHLVHUK|KXQJ�KDW�OHW]WHQGOLFK�GDV�=LHO��GHQ�*HZLQQ�]X�RSWLPLHUHQ��'DKHU�N|QQHQ�QDW�UOLFK�
$EVDW]YHUOXVWH�QXU�ELV�]X�HLQHP�JHZLVVHQ�3XQNW�WROHULHUW�ZHUGHQ��'LHVHQ�3XQNW�VROOWHQ�6LH�YRU�
KHU�GHILQLHUHQ�XQG�DXFK�EHUHLWV�*HJHQPD�QDKPHQ�HLQSODQHQ��IDOOV�6LH�GLHVH�/LQLH�EHU�KUHQ� 

(V� LVW�HLQOHXFKWHQG��GDVV�VLH� LQ�GLHVHU�6LWXDWLRQ�QDW�UOLFK�VHKU�NXU]IULVWLJ�HLQHQ�hEHUEOLFN�EUDX�
FKHQ��EHU�GHQ� MHZHLOLJHQ�6WDQG�GHU�8PVHW]XQJ��3ULQ]LSLHOO� VROOWH�GDV�5HSRUWLQJ�ZlKUHQG�HLQHU�
3UHLVHUK|KXQJ�WDJHVDNWXHOO�VHLQ��HYHQWXHOO�PLW�HLQHU�9HU]|JHUXQJ�YRQ�]ZHL�7DJHQ� 

8P�GLHVHU�$XIJDEH�JHUHFKW�]X�ZHUGHQ��VROOWHQ�VLH�HLQHQ�VRJHQDQQWHQ�9HUKDQGOXQJVNRQWUROOUDXP�
DXIVHW]HQ��'DEHL�KDQGHOW�VLFK�HV�VLFK�XP�HLQHQ�VSH]L�
HOOHQ�%HULFKW��LQ�GHQ�XQPLWWHOEDU�QDFK�DNWXHOOHQ�3UHLV�
YHUKDQGOXQJHQ�GLH�UHOHYDQWHQ�(UJHEQLVVH�HLQJHJHEHQ�
ZHUGHQ� 

%HLVSLHOH�I�U�EHQ|WLJWH�'DWHQ�ZlUHQ��RE�HLQ�.XQGH�]X�
����� JHKDOWHQ� ZHUGHQ� NRQQWH�� RE� WHLOZHLVH� $EVDW]�
YHUOXVWH� ]X� HUZDUWHQ� VLQG� RGHU� HYHQWXHOO� VRJDU� GHU�
9HUOXVW� HLQHV� .XQGHQ�� 'HV�:HLWHUHQ� LVW� HV� QDW�UOLFK�
ZLFKWLJ��HLQ]XWUDJHQ� LQ�ZHOFKHP�8PIDQJ�HLQHU�3UHLV�
HUK|KXQJ� YHUHLQEDUW� ZXUGH� XQG� DE� ZHOFKHP� 'DWXP�
VLH�JUHLIHQ�ZLUG� 

,Q�GLHVHP�VSH]LHOOHQ�5HSRUWLQJ�ZLUG�DX�HUGHP�VRIRUW�
GLH�$XVZLUNXQJ� HLQHV�9HUKDQGOXQJVHUJHEQLVVHV� DXI� GDV� I�U� GDV� -DKU� ]X� HUZDUWHQGH� RSHUDWLYH�
(UJHEQLV� �(%,7'$��EHUHFKQHW�XQG�GDUJHVWHOOW��'LHVHU�9HUJOHLFK� LVW� QRWZHQGLJ�GHQQ�ZLH�EHUHLWV�
REHQ�HUZlKQW��GLHQW�HLQH�3UHLVHUK|KXQJ�GHU�9HUEHVVHUXQJ�GHV�(UJHEQLVVHV�XQG�OHW]WHQGOLFK�VROO�
WH�MHGHV�3UHLV]LHO�YRU�GHU�3UHLVHUK|KXQJ�LQ�HLQ�(UJHEQLV]LHO��EHUVHW]W�ZRUGHQ�VHLQ� 

6FKULWW���� .XU]IULVWLJH�(UIROJVNRQWUROOH 

6FKULWW��� $XIPHUNVDPNHLW�XQG�,QWHUHVVH�]HLJHQ 

'HQ�JHVDPWHQ�3UR]HVV�GHU�3UHLVHUK|KXQJ�VROOWH�GDV�0DQDJHPHQW�DXIPHUNVDP�XQG�VLFKWEDU�YHU�
IROJHQ��'DV�XQWHUVWUHLFKW�GLH�KRKH�3ULRULWlW��GLH�HLQH�3UHLVPD�QDKPH�KDW��(V�UHLFKW�QLFKW��OHGLJOLFK�
]X�%HJLQQ�ZHQQ�HV�XP�GLH�$QN�QGLJXQJ�JHKW��DNWLY�]X�VHLQ�VRQGHUQ�DOOH�3KDVHQ�P�VVHQ�PHKU�
RGHU�ZHQLJHU�HQJ�EHJOHLWHW�ZHUGHQ� 

'HU� 6FKULWW� GHU� )HVWOHJXQJ� YRQ� NXQGHQLQGLYLGXHOOHQ� =LHOHQ�
LVW�LP�.HUQ�HLQH�RSHUDWLYH�$XIJDEH��JHQDXVR�ZLH�GLH�9RUEH�
UHLWXQJ� YRQ� 3UHLVYHUKDQGOXQJHQ�� 'HQQRFK� VROOWH� GDV� 0D�
QDJHPHQW�]HLJHQ��GDVV�HV�DQ�GHU�SURIHVVLRQHOOHQ�'XUFKI�K�
UXQJ�GLHVHU�6FKULWWH� LQWHUHVVLHUW� LVW�XQG�VLFK�DXFK�KLHU��EHU�
GHQ�DNWXHOOHQ�6WDQG�XQG�GLH�(UJHEQLVVH�LQIRUPLHUHQ�ODVVHQ� 

:HQQ�6LH�ZLH�REHQ�EHVFKULHEHQ�HLQH�KRKH�$XIPHUNVDPNHLW�
I�U�GHQ�JHVDPWHQ�3UR]HVV�HLQHU�3UHLVHUK|KXQJ�]HLJHQ��HUK|KHQ�VLH�GLH�0RWLYDWLRQ�XQG�GLH�/HLV�
WXQJVEHUHLWVFKDIW�GHXWOLFK�$X�HUGHP�VWHOOHQ�6LH�VLFKHU��GDVV�VLH�LQ�NULWLVFKHQ�3KDVHQ�VRIRUW�LQIRU�
PLHUW�VLQG�XQG�P|JOLFKVW�IU�K]HLWLJ�LKUH�6WUDWHJLH�lQGHUQ�N|QQHQ��IDOOV�GLHV�QRWZHQGLJ�HUVFKHLQW 



9HUZHUWXQJ�GHU�,QKDOWH��0DUNHQ�GLHVHV�$UWLNHOV 

'LH�GXUFK�GHQ�$XWRU��]XU�9HUI�JXQJ�JHVWHOOWHQ�,QKDOWH�XQG�:HUNH�LQ�GLHVHP�$UWLNHO�XQWHUOLHJHQ�GHP�GHXWVFKHQ�8UKH�

EHUUHFKW��'LH�9HUYLHOIlOWLJXQJ��%HDUEHLWXQJ��9HUEUHLWXQJ�XQG�MHGH�$UW�GHU�9HUZHUWXQJ�DX�HUKDOE�GHU�*UHQ]HQ�GHV�

8UKHEHUUHFKWHV�EHG�UIHQ�GHU�=XVWLPPXQJ�GHV�9HUIDVVHUV��'RZQORDGV�XQG�.RSLHQ�GLHVHV�$UWLNHOV�VLQG�QXU�I�U�GHQ�

SULYDWHQ��QLFKW�NRPPHU]LHOOHQ�*HEUDXFK�JHVWDWWHW��6RZHLW�,QKDOWH�DXI�GLHVHU�6HLWH�QLFKW�YRP�%HWUHLEHU�VHOEVW�HUVWHOOW�
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